@ EEP MHOPOPMALIMOHHbLIA OOKYMEHT

O CYBOPANHUPOBAHHOW OBIUTALIUMN POCCUMCKOrO SMUTEHTA

Cy6opanHupoBaHHas 06Mraums pocCMMCKOro SMMTEHTa

MpenocTaBnseTcs B COOTBETCTBUM C YCTAHOBNEHHbIMU TpeboBaHUsIMU. He sBnseTcs
NHANBWAYANbHON WHBECTULMOHHOM peKOMeHAauMen Mnu pekniaMHbIM MaTepUasioM.
MHdopmauma npueeaeHa Ans NOHUMMaHUS CyLLECTBEHHbIX XapakTEPUCTUK U PUCKOB
cybopANHMPOBAHHOWN 06MraLMKM POCCUMCKOro SMUTEHTA.

3T0 He BKaa

Bbl MO)«eTe NoTepATb BCE, YTO BJIOXKUIU

CpencrtBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) rOCyAapCcTBOM
B cnyyae notepb KOMNEHCALUnH He NpeaAyCMOTPEeHO

Cy6bopauHupoBaHHas o6nuraums npeaHa3sHa4yeHa
KBaNIMpunyumpoBaHHbIX UHBECTOPOB

OCHOBHbIE XapaKTEepUCTUKKN Cy60paAMHUPOBAHHO o6nuraumm.

CybopanHUpOBaHHas o6nuraumMsa pOCCUMUCKOrO 3MUTEHTA - 3To obnuvrauums,
BbiNMyCKaeMasi TONbKO KPEeAUTHbIMWA OpraHM3aumsMu, MO KOTOPOM 3SMUTEHT MMeeT
npaBoO B OAHOCTOPOHHEM MoOpsAKe MNpekpaTUTb BbiNAaTbl B Cly4Yae CHMXKEHWUS
HOpMaTMBa [OCTAaTOYHOCTU COOCTBEHHbLIX CPEACTB HWXKE YPOBHS, OnpeaeneHHOro
BaHkom Poccum , Takxke MoxeT ObITb NpegycMOTpeHO npaBO 3MUTEHTA B
OAHOCTOPOHHEM MOpSAKE OCYLLECTBUTb MEHY MW KOHBEPTaUMO CybopAMHUPOBAHHbIX
obnuraumi B OObLIKHOBEHHblE akuuuM (AONM B YCTaBHOM Kanwutane) KpeauTHOW
opraHu3auum — sMnTeHTa. B TakoM criyyae pelueHne o Bbinycke cybopAMHMPOBAHHBLIX
obnuraunn  AOMKHO MpeaycMaTpuBaTb KO3MMUUMEHT MeHbl MW  KOHBEpPTALMW,
PacCUYNTaHHbIN NCXOAS U3 COOTHOLLEHMS PbIHOYHOM CTOMMOCTU OBbIKHOBEHHbBIX aKLIMI
KpeaWTHOM OpraHusaumm - 3MUTEHTa (HO He HMXE UX HOMWMHANIbHOW CTOMMOCTM) U
pa3Mepa TpeboBaHWI BnafenbLeB CybopaAMHMPOBaHHbIX 06aMraLmi.

Bce ycnoBus moralleHus M BbINIaT KyrnoHOB MO Cy6OpAMHMPOBAHHLIM 06aMraumsam
onpeaeneHbl B SMUCCMOHHOW AOKYMEHTALIMMN.

Kaxxgas cybopanMHMpoBaHHasi 06nmraumst 0agHOro BbiMycKa MMEET OAMHAKOBbLIN 06beM
rnpas.

CybopavHupoBaHHas obnuraumss UMeeT HOMWHasbHYI CTOMMOCTb He MeHee 10

MUJIMOHOB pybnen (3a MCKOYEHUEM BbinyleHHbIX A0 28.12.2018 roga) u cpok
rorawleHusl He MeHee nATU neT (M0 He MMeeT CpoKa MoraleHns).

CybopanHmpoBaHHble 0bnvrauum, B OTMYME OT akumi, He AaloT NPaBo Ha y4yacTve B
ynpaBfieHMn KoMnaHuen (06LecTBOM) - SMUTEHTOM.

YyacTtue B pacnpeaeneHum MMyLLeCcTBa, OCTalowerocs npuv JIMKBMAaauum
(6aHkpoTcTBe) oblecrBa.




Mpu NKBMAAUMKN AepxxaTenn cybopaAMHUPOBaHHbLIX 06nMraumii NoayyaT BO3MELLEHNE
CpeacCTB B MOCNeaHIon oYepeab, NponyCcTuB BRepes BCeX APYrnX KpeauTopos, B TOM
yucne BnagenbueB MHbIX 0bnuraumin obuwlectBa. B criyyae HecoCcToATENbHOCTM
(baHKpPOTCTBA)  KpeAMTHOM  opraHusaummM -  3MUTEHTa  TpeboBaHMs Mo
cybopanHMpoBaHHbIM - obnMraumsaM, a Takke Mo (UHAHCOBbIM  CaHKUMAM 33
HencnosnHeHne obs3aTenLCcTs no cybopaANHMPOBAHHBIM obnuraumam
YAOBNETBOPSIOTCS MOCNE YAOBIETBOPEHMS TPEOOBaHWM BCEX WHbIX KPeaMTOpPOB.
YKa3aHHOe YyC/oBMe YCTAHOBMEHO B YCIOBMSIX 3MUCCMM  CyHOpAMHMPOBAHHbIX
obnurauunin.

Bnagenbubl  Cy6OpAMHMPOBAHHbLIX O6AMraumMit  y4yacTBYOT B pacrpeaeneHum
MMYLLIECTBA Nepes BnaaenbLaMu NpuBUIErMpoBaHHbIX M 0BbIKHOBEHHbBIX aKLWIA.

OCHOBHbIE PUCKM:

PbIHOYHbIN puck  (pMCK  HeraTMBHOro  M3MEHEHMSI  CTOMMOCTM
cy6opavHMpOBaHHOW 06aMraumMuM) - CTOMMOCTb NpuHaanexauen Bam
Ccyb0opaAMHMPOBAHHOM 06/MraumMm MOXET KakK pacT, TaK M CHUXATbCS, U ee pocT B
NpowsioOM He O3Ha4YaeT ee pocta B 6OyayweMm. W3MeHeHve UeHbl Ha
cybopavHMpoBaHHble 0b6mMraumm cBsa3aHo, Npexzae BCero, C USMeHeHneM NpPOLEHTHbIX
CTaBOK Ha (OMHAHCOBOM pbIHKE. Kak npaBuno, ueHa cybopanHMpoBaHHOM obnunraunm
CHWXXAETCs, €CnM MPOUEHTHble CTaBKM Ha pblHKE pacTyT, M HaobopoT - LeHa
cybopaAMHMPOBaHHOM OBAMrauuMmM pacTeT, €C/IM MPOLEHTHbIE CTaBKW CHMXKAIOTCS.
TakKe M3MEHEHME PbIHOYHOM CTOMMOCTM Cy6OPAMHWPOBAHHBLIX O6NMrauui MOXeT
OblTb CBA3aHO C W3MEHEHWEM BOCMPUATUS PbIHKOM (PUHAHCOBOrO COCTOSHUA W
NIaTEXECNOCOOHOCTN KPeaAWTHOM OpraHuM3auum - 3MUTEHTa CybopAMHWPOBAHHOM
obnuraumm, B TOM 4MCNEe C W3MEHEHWEM KpPEAMTHOrO PEeNTUMHra 3SMUTEHTa
(KOHKpETHOro BbINycka 065uraumin), KOpPNoOpaTUBHLIMK COOLITUSMU W APYTUMM
obcToaTenLCcTBamu.

PUCK NUMKBMAHOCTU. JIMKBMAHOCTb, TO €CTb  BO3MOXHOCTb  MpoaaTb
cyb0opaANHUPOBaHHYIO 06Mrauuilo B 060 MOMEHT BpeMeHU 6e3 CyLeCTBEHHOro
CHMXXEHUSI €ee CTOMMOCTW, 3aBUCUT OT Crnpoca W NPeasioOXEHUs Ha pbiHKeE.
Cy60pAnHMPOBaHHbIE 06MraunMmM MOryT UMETb HU3KYHO NIMKBMAHOCTb, TO €CTb M3-3a
cneumduKn MHCTPYMEHTa U MOBbILIEHHbIX TPe60BaHMI K MHBECTOPaM BbIBAET C/IOXHO
HaWTn nokynatens.. Cyb6opAMHWPOBaHHble obnuraumMn MoryT obpalaTtbCs Ha
OpraHM30BaHHOM M HEOPraHWM30BaHHOM pbIHKE. B onpeaeneHHbIi MOMeHT Bbl MOXeTe
CTOJIKHYTbCS C HEBO3MOXKHOCTbIO MPOAAaTh CBOM CybOpANHUPOBAHHBIE OBIMraLum unm
C TeM, YTo BaM npuaeTca npoaaTtb UX C CyLECTBEHHbIMM YObITKAMM MU3-3a CHUXKEHUS
CMpOCa Ha HUX UK KaKnX-TMB0 orpaHUYeHuin Ha ux obpalueHune. NMpeanockinkamu ans
CHWXEHUS  NIMKBUAHOCTM  Cy6OpAMHUPOBAHHBLIX  OBnurauuii  Moryt  SBASTbCS:
MHDOPMALMS O CHMDKEHUU KPEAMTHOrO PeWTUHra 3MUTEHTa, O HEeYCTOMYMBOM
(DMHAHCOBOM MOJIOXEHWUM, HEFATUBHBIE KOPNOPATUBHbIE COBLITUS, CHUDKEHME 10BEPUS
K 3MUTEHTY, NoTeps penyTauuv u apyrue obcTosTenbCTaa.

KpeanTtHbii PUCK. CywectByeT puCcK HENCMNONHEHNS SMUTEHTOM
CybOpANHMPOBAHHbLIX  0bnurauum  CBOMX  06S3aTeNbCTB,  KOTOPbIM  MOXET
peann3oBaTbCs, B YAaCTHOCTW, B BUAE MPOMNycKa UM 3afepXXKW BbinNnaTbl KYNOHOB U
(unn) noratueHnst HOMMHaNbHON CTOMMOCTM CybopAMHUPOBaHHOW obnnraumm.




Puck pedonta. CuTyaumsi, nNpu KOTOPOM 3MUTEHT HE B COCTOSIHAM BbIMIATUTb
BragenoLaM CcybopaAMHMPOBAHHbIX obnuraumm CyMMy noralieHus
cybopanHMpoBaHHbIX obavraunm n (Mnn) KynoHoB Mo HUM. B 3TOM cnyyae MHBECTOpbI
PUCKYIOT MOTEpsSTb BCE CBOWM BSIOXKEHUS B AAaHHYIO LieHHyto bymary. [edont moxer
NMPOU30OMTN Y 3MUTEHTOB C JIlO6bIM YPOBHEM KPEAUTHOrO penTuHra. KpeauTHbIN
PEATUHI OTpaXkaeT MHEHWE PEWTMHrOBOr0 areHTCTBA O BEPOSITHOCTU HACTyMieHus
aedonTa: HaMMeHee BEPOSITHbIA YPOBEHb, Kak NpaBuio, 0603HadaeTcs «AAA»
(BbICLLMI KPEAMTHBLIN YpOBEHb, 3aTeM cneayeT «AA», «A», «BBB», «BB», «B» mno
CTEMNEeHN YBENNYEHUS BEpPOSITHOCTM paedonta). YeM Hmxe KpeauTHbIM PENTUHI
3MUTEHTa (KOHKPETHOrO BbiMyCcka Cyb6OpAMHUPOBAHHLIX 06/Mraumin), TeM Bbllle, MO
MHEHMIO KPeAUTHOro PEMTUHIOBOrO areHTCTBa, BEPOSITHOCTb AedonTa.

Puck 6aHKpOTCTBa SMUTEHTA.

B cniyyae 6aHKpOTCTBA SMUTEHTA pa3Mep ero MMyLLEECTBA HEAOCTAaTOUEH A/l pacYeTOB
CO BCceMM KpeauTopamu. [loraweHne 3af0/MKEHHOCTM MPOUCXOAUT  COrNlacHO
3aKOHOAATENbHO YCTAHOB/IEHHOW OvepeaHOCTU. HecMoTpsi Ha To, 4TO B Ciy4ae
6aHKPOTCTBA  BbIN/AThl  OCTABLUErOCS  UMYLLECTBA 3MUTEHTA  MPOM3BOASTCA
BflagenbLam cybopANHUPOBaHHbIX obnuraumn nepea BflaAeNbLamu
NPUBMUNErMPOBAHHBIX N 0BbIKHOBEHHbIX aKLWIA, UMYLLIECTBA MOXET BbITb HEAOCTATOUYHO
ANS BbINAAT Mo CybopAMHWPOBAHHBLIM ObnurauusaM. B pesynbtate Bbl MoOXeTe
NnoTepsATb BCE CBOW BNIOXXEHUS B CY6OpANHMPOBAHHbIE 06MraLmnu.

CnocobHOCTb 3MUTEHTA B MOSIHOM 06beMe BbINOMHATL CBOM 06g3aTenbCcTBa MO
cybopanMHMpoBaHHbIM 0bnuraunsiM NoATBEPXXAAETCS, HanpuMep, BbICOKUM KpeaUTHbLIM

PEATUHIOM 3MMUTEHTA, €ro YCTOMUMBBLIM (DMHAHCOBLIM MOJNIOXKEHWEM U T.4. [pu
MOKyrnke cybopanHMPOBaHHbIX obnuraumi Bam cnegyeT o6bpaTuTb BHMMaHME Ha
(DVMHaAHCOBYIO YCTOMUMBOCTb M AOBPOCOBECTHOCTb SMUTEHTA.

KomMmuccumn

Mpu caenkax ¢ cybopaAMHUPOBAHHBLIM 06AUIaLMsSIM POCCUMNCKUX SMUTEHTOB B3UMAETCS
KoMuccma bpokepa 3a UCMONIHEHNE MOPYYEHUIN, @ TakKXKe MOryT B3MMaTbCs KOMUCCUN
BUPXN N KITUPUHIOBOW OPraHM3aLun 32 COBEpLLEHME CAENKMU, KOMUCCUSI AEN03UTapUS
3a y4yeT npaBa COBCTBEHHOCTU WHBECTOpPA Ha CybopAMHUPOBAHHYK obnuraumio.
Pa3mepbl Bcex TapndoB MOXHO HaWTU Ha canTe 6pokepa, AeN03UTapuUs, KIMPUHIOBOW
opraHusauum un  Gupxm. Mp nokynke, obpallaloWiencss Ha  pbliHKe
CcybopANHMPOBAHHON 0b6nurauum B CYMMY CAENKW BKJIOYAETCA YacTb KYMOHHOro
MPOLEHTHOro Aoxoda no cybopaAvHMpOBaHHOW obnuraumu, paccyuTbiBaeMas
MPONOPLMOHANBHO KOIMYECTBY AHEN, NpoLweawnx OT AaTbl Npeablayllen BbinnaTbl
KYMOHHOro  goxoda A0  AaTbl  WCMNOMHEHWS  COEMKM  KYNAU-NMpoAaxu
cybopanHMpoBaHHOM  obnuraumn. [aHHbI  HAKOMMEHHbIA  KYMOHHbIM  [OXOA,
nepenaeTcs npoaasLy CybopANHMPOBAHHOW 0bnuraumu.

XXano6bl n npeanoxxeHus

Xanobbl ¥ npeanoxeHus Bbl MoxeTe HanpasuTb Opokepy, C KOTOpbIM Bbl
COTPYAHUYAETE, B CaMOpeEryiMpyemMyto opraHnsaumio B cepe (bMHaAHCOBOMO PbIHKA,
Y/IEHOM KOTOpOU ABNSieTCs Takon 6pokep, unu B baHk Poccum.




